§2 Fortis

HOSPITAL

FHL/SEC/OCT’2025-26 October 16, 2025

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Scrip Code: 523696

Sub: Newspaper Publication- Recommendations of Committee of Independent Directors on open
offer to the shareholders of the Company
Dear Sir/ Ma’am,

With respect to the captioned subject and pursuant to regulation 26(7) of SEBI SAST Regulation 2011,
please find attached herewith the recommendations of Committee of Independent Directors on the open
offer.

In accordance with regulation 26(7) of SEBI SAST Regulation 2011, the recommendation has been
published on October 16, 2025 in the following newspapers:

SL.No | Newspapers Language Editions
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Rozana Spokesman Punjabi Chandigarh
4 Navshakti Marathi Mumbai

This is for your information and records please.

Thanking you,
Y ours sincerely,
For Fortis Malar Hospitals Limited

Digitally signed

by VINTI VERMA
VINTI VERMA Date: 2025.10.16

11:54:19 +05'30"

Vinti Verma

Company Secretary & Compliance Officer
M. No. — A44528

Encl: A/a

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali — 160062 Tel: +0172-4692222 Fax: +91 172 5096002
CIN: L85110PB1989PLC045948 Email: secretarial.malar@malarhospitals.in
Website: www.fortismalarhospital.com




THURSDAY, OCTOBER 16, 2025

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

SIMPLEX REALTY LIMITED
CIM: L7100 1981 2PLC D031
Registared Office: X0, Kashavrac Khadye Marg,
Sant Gadge Mahara) Chowh, Mumbai-S00 (11
Tolephone: 22 2M0E2981
Vishsite: wasw simplex-group.com | Emaic company-secreian il simpleys-qroup.cam

(Sveiex

il mEALTY LTD

Motice

100 Days Campaign- “Saksham Niveshak” = foe KY'C and ofher refated updation and
sharehilder engagament o pravent ffansherof Ungas | Undaimad devadends o nvesbor
Educafion and Protecion Fund (IEFE)

hatice s herehy gven o fhe Shareholders of Smplax Reafy Limited [Myour Company”) #hat pursuant
1o Imvesicr Educaticn and Protection Fund Autharity [TEPFAT, Ministry of Comporate affars [ MCAT
watter datad Jufy 16, 2025 vour Company has started a 100 days campaign “Saksham Niveshak
slarfng fnam . July 28, 2025 b Navamber 6, 2025, Dunng this Campaign the shareholdars who hava
not claimed their Dividend or have nod wpdated their KYC & nominaton detals or face any ssues
ratabid Lo unciarned deidends and shares may wile o the Company's Registrar and Transher Agenl
["RTA"} ig. Mis Punéa Sharegshy India Private Lim$ad 2 thair sddress: Unil Mo B, Geourd Floar, Shiv
Shakii ind, Estate, J. B Boricha Marg, Lowesr Paral East, Mumsalk- 40001, Maharashira o &1 a-mail
I suppoetippuryashang oom, Tel: +97 22 45700138 49, 4138 3255, 4134 3255 website al hittps
Fevds purvashane, oo and copy o ba sand 4o the company & a-mail M: company-secralamaEsimple-
gresap.com. The sharehaldars may furher nede bzt this campaign hes been siarted proachively and
spacificaly b reach out to the sharehpiders o update their KYC, bark mandates, Mominge and
comact infammatan elc, and dam ther urpaidundamed Dradand inardérfa prevant Lhair shanas and
dividand amound from being transfered to the |IEPFA

For Simplex Realty Limited

Sl
Pooja Bagwe
Compary Secretary and Compliance Officer

Piace : Mumba
Oalte - 15,90 2025

PUBLIC NOTICE

BASF INDIA LTD
Registered Office: The (apital W' Wing, 1204-C 1.2th Fioor, Pier Ko, (=70, &-8lock, Bandra
Kurla Complex, Mumbai, Maharashtra 400057
TO WHOMSOEVER IT MAY CONCERN
MNOTICE is hereby given that the certificate[s] for the under mentioned securities of the
Company has/have been lost/'misplaced and the holder|s] of the said securities / applicant(s]
has/have applied to the Company to issue duplicate tEr!rﬁcalE[S].ﬁ

" ofth — " Certificate Mos. Distinctive Nas, —
Ames ] ofio NoJs ace i,
Haldors Value Start End Start End Shares
VIVEK TANNAN AND| Bo¥000%850 | 10 | 338730 | 338734 |24037124( 24037293 170
MEENAL GIDAWANI
VIVEK TANNAN AND | BOVDDOTESD | 10 | 7000250 7ODM290| AO3045 | 699048 | 33
MEENAL GIDWANI
VIVEE TAKKAN AND | BIVDIOTERD | 100 | 7DO00E30) 7OD0OAZ0| 1322849 | 1392887 33
EENAL GIDWANI
VIVEE TANHAN AND | BIND00TE50 | 10 | 70O0TE52 | 70001452 | 9544125 | 95442541 130
MEENALGIDWAN | | |
TOTAL NUMBER OF SHARES £t

Thie Public are hereby cautiened against purchasing or dealing in any way with the abave
refemed share certificatefs].

Any persan who has any claim in respect of the said share certificate(s] should lodge such
claim with the Company or its the Company shall proceed to issus with the Duplicate Share
Certificate(s]. Place : -— Namefs] of the holder{s]— Legal Claimant : Date:  Registrar
and Transfer Agents : MUFG Intime India Private Limited 247Park, C-107, 1 Floor, L. B. 5.
Marg, Vikhroli (W) Mumba-400083, TEL: 8108116767 within 15 days of publication of this
notice after which no claim will be entertained and the Company shall proceed ta isswe with
the Duplicate Share Certificate[s],
Place : Mumbai

Date: 1571072025

Vivek Tannan/ Meenal Gidwan
Legal Claimant;

derer § Canara Bank

ETH ITF 10T HAscad of ikl Urnderlakeig
Aszet Recovery Management Branch, Mumbai
Canara Bank Baildng, 4lh Floge, Adi Marzban Path, Balleed Eslaba, Mumba — 400001
Emall = ch23E0@canarabank. com, Moblbe no; B355948054

POSSESSION NOTICE [SECTION 13(4]]

(For Immovable Property) CERSAIID - 400051093973

Wheareas, The undarsigned being the Authaorised Officer of the Canara Bank undear
the Securitization and Reconstructlon of Fmancal Assets and Enforcement of
securily Interas] (Act), 2002 (Act 54 & 2002) (herenalter referred 1o as “the ™) and
in exerciss of powers conferned undar Section 13 {12) read with rule 3 of the Secuwrily
Irerest (Enforcement) Rules, 2002, ssued 8 Demand Motice dated 31.07.2023
calling upon the Borrowers/Morigagors! Guarantors Ms, Walst Band Garments Pvi
Ltd (Erstwhile Mis, Waist Band Co.} (Kamal Mahindra Parikh (Director) Ritesh
Birandra Singh (Director)/ Ira Priyadarshini (Mortgagor & Guarantor) lo repay thae
armaunt mentioned inthe notice, being Rs. 11,33,38,528_35 (Rupees Eleven Crore
Thirty Three Lakh Thirty Mine Thousand Five Hundred Twenty Elght rupees
Thirty Fiva Paise only) a5 an 31072023 logethe wilk furtber intesest withim 60 days
from the date of rneceipt the said motice.
The BorroweraMortgagorsiGuaranions having falled 1o repay the amount, notice @&
hiesrahy goven (o e Barrower MargagorGuarantor and B pubie in general [Bat the
undersigned has laken Physical Possession of the property describad harain balow
in exercise of powers conferred on him/her under section 13(4) of said ac read with
Ruile B & O of the sakd Rules, 2002 onthis 13th of October of the year 2025,
The BarmowersMorlgagarsiGuaranions i parbeular and he public inogengral arg
hareby cautianed not (o daal with the property and any dealings with the progerty will
hie subject to the charge of Canara Bank, Asset Recovery Managemsant Branch for an
amount of R$.13,95,77,161.90 as on 12.10.2025 (Rupees Thirteen Crore Ninety Five
Lakh Sevenly Seven Thousand Ong Hundred Sixly Cne rupges Ninely Paise anly}
and interest therson,
The borrower's attention s invited to provisions of sub-section (B) of Section (13) of the
Act, inrespectal the time avalkable, o redesm (e secumed asseis
DESCRIPTION OF IMMOVABLE PROPERTY
Residential Flat Mo, 201 on 2nd Floor, Palacia Wing 1, Sc Mo, 226, Kavesar,
Ghodbeender Road, Thame West-400615, Carpet area 602 S feet in the name of
hie. Ritesh B Singh and Mes. I B Privadarshind, Boundanes | Onoor Fowands Marth
H 'Wing, Cn or Towarnds South : Main Road, On or Towards East | Main Gate/Bhoomi
Acre, On or Towards West: 1Wing
Sd/-

Authorised Oificer

Canara Bank

Date: 13.10.2025
Place: Thane

PRATIBHA KRUSHI PRAKRIYA LIMITED - IN LIQUIDATION

CIN: U15490PN2010PLC137868

Regd. Add: OFFICE NO. 110, WEST WING, AURORA TOWERS, CAMP, PUNE,
Maharashtra, India, 411001.
E-Auction Notice
Sale of Assets of Corporate Debtor on Slump Sale Basis under the Insolvency and
Bankruptcy Code, 2016 r/w IBBI (Liquidation Process) Regulations, 2016.
Date and Time of E-Auction: 19th November, 2025 at 11:00 AM to 02:00 PM
(With the unlimited extension of 10 minutes each)

Sale of Assets of Corporate Debtor on Slump Sale basis by the liquidator appointed by the Hon’ble
National Company Law Tribunal, Mumbai Bench vide order dated 02nd February, 2023 in .A. (lig.)
1984 OF 2021 in C.P.(IB) No. 1852 of 2019. The undersigned was appointed vide order dated 09th
April, 2025 in L.A. 5750/2024 in C.P.(IB) No. 1852 of 2019. The sale will be done by the under-
signed through the E-auction platform https://baanknet.com/ (Bank Asset Auction Network)

Details of Assets Reserve Price| Earnest Mpney Incremental
Deposit Value

Land and building along with Plant & Machinery
at Kadoli Kolhapur. T z
Land parcels at Daund, Naigaon Satara. 1
Property at Market Yard, Kolhapur. 21.08,75,434 | 5,70,50,000. | ¥10,00,000/
Flat at Kharadi Pune.
10 Road Tankers and 2 Cars.

Last date of submission of
Eligibility Documents

17th November, 2025 in the manner mentioned in detail E-
auction Process Document

Inspection of Assets of Corpo- | From 16th October 2025 to 17th November 2025.

rate Debtor

Last Date for submission of
Earnest Money Deposit

17th November, 2025.

Date and time of E-Auction for
qualified bidders
Terms & Conditions of the sale is as under:
1. E-Auction will be conducted on “AS IS WHERE IS”, “AS IS WHAT 1S”, “WHATEVER THERE
IS BASIS” AND “NO RECOURSE BASIS” as such sale is without any kind of warranties and in-
demnities through approved service provider Bank Asset Auction Network
2. Documents shall be submitted on the website - https://baanknet.com/ on or before 17th No-
vember, 2025. The bid form along with detailed terms & conditions of the complete E-auction
process can be downloaded from the website https://baanknet.com/
3. The prospective bidders shall during the submission of EOI submit an undertaking that they do
not suffer from any ineligibility under Section 29A of the code to the extent applicable. Further, if
found ineligible after submission of EOI, the Earnest Money Deposited shall be forfeited as per
Regulation 33 of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations,
2016 r/w Schedule 1 (Mode of Sale) of the Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016.
4. The Liquidator shall, within three days of declaring the highest bidder, conduct due diligence and
verify the eligibility of the highest bidder and present the same before the Stakeholders Consultation
Committee. The Liquidator shall declare the highest bidder as the successful bidder or reject such bid
after consultation with the Stakeholder Consultation Committee as per Regulation 33 of the Insolvency
and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 r/w Schedule 1 (Mode of Sale)
of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016.
5. In case the highest bidder is found to be ineligible, the Liquidator may in consultation with con-
sultation committee declare the next highest bidder as the successful bidder after due diligence
and verification.
6. It is clarified that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the process and/or not to accept and/or disqualify
any interested party / potential investor/bidder without assigning any reason and without any liability.
7. All the terms and conditions are to be mandatorily referred from the detailed E-Auction Process
Document, prior to submission of EMD and participation in the process.
8. For any communication or coordination regarding the site visit, you are requested to correspond
at the following email addresses: pkpl.lig@gmail.com and ipprashantjain@gmail.com.
9. In case the bidder has any queries regarding the auction process, they may refer to the Auction
Guide for Buyers available on the website https://baanknet.com/. For further assistance, bidders
may contact the helpline at +91 82912 20220 or write to support.baanknet@psballiance.com.
Date: 16.10.2025 Prashant Jain Liquidator —
Place: Navi Mumbai Pratibha Krushi Prakriya Limited
IBBI Reg. No: IBBI/IPA-001/IP-P01368/2018-2019/12131
Email ID: ipprashantjain@gmail.com; pkpl.lig@gmail.com

19th November, 2025 at 11:00 AM to 02:00 PM

FORTIS MALAR HOSPITALS LIMITED

CIN: LBS U4 D4 H
Regd Office: Fortis Hospital S -G 111, Moh

3 1, Funjab, India, 16
22 FAX No-481 172! 102 Website- weaw forlismalarhospit:

com: E-mall- secrot:

rial. malar@r

| Recommendation of the Committee of Independent Directors (“IDC") on the: Open Offer made by Mortherm TK Venture Ple. Lid. {"Acquirer"} along with fHH Healthcare Berhard ["PAC 1"} and Parkway Pantai Limited (“PAC 2" to the Shareholders of Fortis Malar Hospials
Limitt_zd;:he "Target Enm;_:any" or"TCY) _under_ﬁeg.;:aﬁm 26{7} of Securitiez and Exchange Board of India I:EUESI:'EI.‘I"'“EI”-.':EJUiSiEGD of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations™)
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Date

' Mama of the Target
Company (TC)
. Details of the Offer

pertaining ta TC

' Name(s) of the acquirer and

PAC with the acguirer

. Members of the Committes of

Independent Directors [Please
indicate the chairperson of the

Committee separately)

IDC Member’s relationship with
the TC {Director, Equily shares
owned, any other contract /
relationship), if any

Trading In the Equity

sharesiother securities of the
TC by IDC Members

' IDC Member's relationship with

the acquirer (Director, Equity
shares awned, any other
contract | relationship), if any
Trading in the Equity
shareslother securities of the
acquirer by IDC Membears
Recommendation on the ﬁ&en
offer, as to whether the offer
is fair and reasonable

Summary of reasons for
recammandation

(IDC may also invite attention to
any other place, e.q. company’s
website, where its detailed
recommendations along with

written advice of the independent

adviser, if any can be seen
by the shareholder)

Disclosure of the Yoling Pattern
Details of Independent
Advisors, if any

ﬁ.rr,r other mallar[sil to ba
highlighted

October 15, 2025

| Fortis Malar Hospitals Limitad

i Acquiras and PACS (defined below) are making an open offer to the equity shareholders of the Target Company io acquire up to 4,884 308 {Four Million Eight Hundrad and Ninety Four Thousand Three Hundrad and Eight)

fully pasd up equity sharas of face value af INR 10 (Rupeas Ten only) each (“Equity Shares”), reprasenting 26.11% (Twenly Six poinl One Ona parcent] of the lotal voling aquily share capital of the Target Company on

| & fully diluted basis pursuant 1o and in compliance with requirements of the SEBI {SAST) Requlations

Public Announcemant dated July 13, 2018 {tha “PA"), Detadad Public Statement dated Novernbar 19, 2018 (tha *DPS"), Draft Latter of Offer dated November 22, 2018 (the “DLoF"} and Letter of Offer dated

October &, 2025 (the "LoF") have been issued by HEBC Securibes and Capilal Markets (india) Private Limited, HOFC Bank Limiled, Citigroup Glabal Markels India Privale Limded, and Dautsche Equites India Private
Limited, on behalf of the Acquirer and PACs.

By way of brief background, it may be noted by the shareholders of the Target Company that the open offer was inibated vide the PA, pursuant fo and upon the execution of a share subscription agreement betwaan the

parent of the Targel Company (i.e., Foris Healthcare Limited (“FHL")) and the Acqurer. The open offer prce affered by the Acaquirer and PACS 10 the sharehaoldess of the Targel Company was INR 60,10 {Indan Rupees

| Sty and Ten Palsa only) per Equity Share. Thereafter, the subscriplion transacbon received requiside reguiatory approvals, including from the Competition Commission of India, the stock exchanges, as wall as the

sharehosders of FHL, Pursuant to the aforesaid approvals, the underiying share subscription transachon was consemmated between FHL and the Acguirer on November 13, 2018

Subsequently, and after the subscnption transaction betwean FHL and Acquérer had already baen consummatad, an ex parte order directing that status quo be maintained with raspect to the sala of controlling stake in FHL
{and indirecily of the Target Company) came ta be passed by the Hon'ble Supreme Court of India on Degember 14, 2018 (“Status Quo Order”). In compiance wilh the Status Quo Order, the open offer process for FHL
and the Targe! Gompany was put on hold

Basls lagal advice, it is undarstond thal pursuant to the Hon'ble Supremea Court of India's final judgment dated Septermber 22, 2022 ("2022 Judgment™), the Status Quo Order, baing an interim order, ceases 1o exist and

| stands merged with the 2022 Judgmenl. Accordingly, gven that the 2022 Judgment does nol continue | extend the operabion of the restraint imposed vide the Status Quo Order, as on date, there is no legal restraint on the

open offer process

In the above backdrop, we understand basis communications and LoF issued by tha Acquirer-and PACs, that the open offer is now being recommenced in accordance with the directions and guidance recaived from
Securities and Exchange Board of Indsa ("SEBI) vide its |etler dated October 01, 2023 issuad to HSBC Securities and Capital Markets (India) Private Limited (the “SEBI Letter”)

It should alzo be noted that the Target Company sold its business operalions pertameng to the Malar hospital, as a going concemn, on 3 slump sale basis, in February 2024, pursuant to receipt of regquizite corporate

| approvals as per applicable laws. Post the aforesaid divestmant, the Target Company ceased to have any business oparations, and the proceads of the sale consideration ware therefore distributed among tha

shareholders of the Targat Company, in complianca with the applicable laws. Specifically, an April 12, 2024, the board of directars of the Target Company declared an intarm dividend of INR 40 (Indtan Rupees Forty only)
per equety share and the shareholders of the Target Company, an July 31, 2024, approved the final dividend of INR 2.50 (Indian Rupeeas Two and Fifty Palsa only} per equity share, Pursuant to the declaralion and payment

| of the aforesaid interim dividend and final dividend, the apen offer price was revised from the ongnal open offer price of INR. 6010 {Indian Rupees Sixty and Ten Paisa only) per Equity Share to INR 17.60 (Indian Rupees
| Sevenieen and Sixdy Faisa only), in accordance with the requirements of the SEBI [SAST) Regulations.

As of the presant date, the managemant of the Target Company has no visibity of commencing any néew business operations In the future. In this regard, the Target Company’s managerment and board of directors, in
consultation with ils kegal advisors/ merchant bankers. ane evaluating varous corporale restructuning oplions lor the fulure possible course of aclions for the Targel Company
Open Offer Price: In accordance with the directions and guidance recaved from SEBI under the SEBI Letter, and as per the Revised LoF, we understand that the open offer price shall be -

{1} INR 1760 {Indian Rupees Seventeen and Sixly Paisa only) per Equity Share plus interast amount of INR 16,35 (indian Rupees Eighteen and Thirfty Six Paisa anly) (“Applicable Interest”) calculaled at the rate of 10%

(Ten Percent) per annuem an INR 58 (Indian Rupess Fifty Esght anly) — |2, open offer price as per the PA, payable for the period from September 22, 2022 unlil November 19, 2023, for those sharsholders of the Target
Company who have been holding Equity Shares since December 24, 2018 {i.e., idented date wnder the Do) "Onginal Shareholders™). Therefore, the total consideration payable by Acquerer and PACs fo Original
sharehoiders who tender their Equity Shares as parl of the open offer process shall be IMR-35.96 {Indian Fupees Thirty Five and Ninefy Six Paisa only) per Equily Share; and

[ (&) INR 1760 (Indian Rupees Seventeen and Sixly Paisa only) per Equity Share for shareholders of the Target Company other than the Onginal Sharehalders, (2., shareholders of the Targel Company who have acquired

Equity Shares post Decembser 24, 2018 (ie., identified date under the DLoF}
The opan offer price (plus the Apphcable Interest) shall be pavable in cash in accordance with other terms and conditions of SEBI (SAST) Regulations,

1} Morthem TK Venturs Pte. Lid. (Acquirer)

. | Name of the Manager to the offer '

2} |HH Healthcare Barhard (PAC 1)

4) Parkwiay Pantai Limited (PAC 2_].

1} HSBC Securities and Capital Markets (India) Private Limited
Z) HOFC Bank Limited

3} Citigroup Global Markels India Private Limitad

| 4) Deutsche Equities india Private Limited

1} Ms. Suvalaxmi Chakraborty: Chairperson
2} Ms. Shailaja Chandra: Member

| IDC members ane independent directors on the board of the Target Company

None of the IDC members hold any equity shares or securities of the Target Company. Mone of the IDC members have any contractrelationship with the Targel Company, other than their appointment as independent
directors on the board of the Target Company.

| None of the IDC members have traded in the aquily shares or sacurities of Targel Company, (i) during the 12-month period praceding the date of tha PA; and (i) dusing tha pariod from the date of the PA and till the date of

this recommendaton,

None of the IDC members
a} -are direciors of the Acquirer or PACS,
by hold any equity shares or other securities of the Acquirer or the PACS. and

| €] have any conlract / refationship with the Acquirer or with the PACS.
| Mone of the IDC mambers have traded in the equity shares or securities of the Acguirer or PAGs, (i) during the 12-month pesiod preceding the date of the PA: and (i} during the period from the date of the PA and il

the dabe of this recommendalion

| IDC has perused the PA, DPS, DLoF and LoF published on behalf of the Acquirer and PACs.

Morgan Stanley india Company Privale Limited, has provided external advice daled October 15, 2025 to the IDC that the open offer price is in accordance with the provisions of the SEBI (SAST) Regulations and the

| dwections of SEBI
| Saraf and Partners Law Offices, a reputed law firm, has provided a legal opinion dated October 15, 2025 to the IDC statng that the open offer price is in accordance with the provisions of the SEBI {3AST) Regulabions
| and the directions of SEBI

The IDC has ai=o taken into consideration the following:
a} The open offer was indially made in 2018 and has bean stalled since
B} The business operationz of Malar hospital were divested in Febreary 2024

| &) Aninterim dividend of INR 40¢- (Indian Rupees Forty only) per equily share was deciared fo the shareholders of the Target Company on April 12, 2024, pursuant to the divestment of business operations of Malar

hospital,
dy Adfinal dividend of INR-2.50/- {Indian Rupees Two and Fifty Paise only} per equity share for financial year 202324 was declared to the shareholders of the Target Company on July 31, 2024, and

| &) The onginal open offer price was reduced from INR 6090 {indian Rupses Sixty and Ten Paisa only) per Equily Share fo INR 17.60 {Indian Rupees Seventeen and Sixty Paisa anly), pursuant 1o declarabon of inlenm

dividend and fmal dividend by the Target Company, in accordance with the requirsments of the SEBI (SAST) Regulations
Basis review of the LoF, the IDC notes that SEBI has also awarded ihe Appicable Interast on the open offer price io the Original Shareholders on account of the defay in the open offer procass, inaccordance with the

| provisions of the SEBISAST) Regulations.

IDC understands thal SEBI has factarsd in all these aspects conceming the open offer, and thereafter, in exsrcise of its regulalory powers under the SEBI [SAST) Regulations, has defermined the open offer price and

| awarded Applicable Interest vide the SEBI Letter.

Basad on perusal of the LoF, the IDC understands that the opan offer prce is (1) INR 17.60 {Indian Rupees Seventaen and Sixty Paksa anly) per Equity Share plus interest amount of INR 18.36 (indian Rupees Eighteen and
Thirty Six Paisa only) calcutated at the rate of 10% (Ten Percant) per annum on INR 58 (Indian Rupess Fifty Eight only) - Le., open offer price as per the PA, payable for the period from Seplember 22, 2022 untl

| November 19, 2025, for those shareholders of the Target Company who have been holding Equity Shares since December 24, 2018 (i 2., identified date under the DLaF); and (i) INR 17.60 {Indian Rupses Seventeen and
| Sy Paisa only] per Equity Shares for shareholders of the Target Company other than the Criginal Shereholders, i.e., shareholders of the Target Company whio have acquired Equily Shares post December 24, 2013

{i.8., identified date Gnder the DLoF), Bazsed on the above and i light of the advice received, the IDC i of the opinion that the aforesaid open offer price is in compliance with the requirements of the SEBI [SAST)
Regulations and in accordance with the directions of SEBI, for both the Original Shareholdars as well as shareholders other than the Original Shareholders, and to that exient, from a regulatory and legal perspeciive,
I5 fair and reasonable

The IDC would fike b addiionally point out that pest the sforesaid divesiment of the business operafions of Malar hospital, the Target Company ceases io haveany bisiness operations. As of the present date, the
managemant of the Target Company has no visibility of commencing any new businéss operations in the fulura. In this regard, the Targat Company's managemant and board of directors, in consultation with its legal
advisors! merchant bankers, are avaluating varous corporate restruchuening options for the fulure possible course of actions for the Target Company

IDC wousd like 1o highlight that the current market price of the Equity Shares of the Target Company is higher than the open offer price.

The IDC members suggest that the shareholdars of the Targat Company should independantly avaluate the open offer and take an informed decision in respect of the open offer taking into account all tha factors and

considarations, mentioned above.

IDC has perused the FA, DPS, DLoF and LoF published on‘behalf of the Acquirer and PACs, the advice dated October 15, 2025 provided by Morgan Staniey India Company Frivate Limited and the legal opinion dated

October 15, 2025 provided by Saraf and Parinars.

The IDC has aiso taken ints conskderabon the follewing for making the recommendation

a} The opan offer was initially made in 2018 and has baan stalled since;

bl The business operafions of Malar hospital were divested in February 2024,

] An mtanm dividend of INR 40/ {Indian Rupees Forty anly) par equity share was declared o the sharehatders of the Tareat Company on Aprll 12, 2024, pursuant 1o the divesiment of business oparalions of Malar
hosgital;

d} A final dividend of INE- 2.5/ {Indian Rupees Two and Fifty Paise only) per aquity share for financaad year 2023-24 was declared fo the shareholders of the Tanget Compamy on July 31, 2024; and

[ &} The ongnal open offer price was reduced from MR 63,10 {Indian Rupees Sixly and Ten Paisa only} per Equity Share to INR 17.68 (Indian Rupess Seventesn and Sixty Paisa only), pursuant to declaration of interim

dividend and final dividend by the Target Company, in accordance with the requirements of the SEBI (SAST) Regulations.
Basis review of the LoF, the IDC notes that SEBI has also awarded the Apphcable Interest on the open offer price o the Original Sharsholders on account of the delay in the open offer process, in accordance with the

| provisions of the SEBI (SAST) Regulations

IDC understands that SEEI has factored in all these aspects concaming the open offer, and thereafter, in exercise of its regulatory powers under the 3EBI [SAST) Regulations, has determined the open offer price and
awarded Applicable Interest vide tha SEBI Letler,

Based on the review of the aforesaid information/documents, the IDC s of opinion that the offer price offered by the Acquirer is in line with the SEBI {SAST) Regulations and to that extent, appears o be fair and reasonable

The IDC would like to addtionally paint out that pest the aforesaid divestment of the business operations of Malar hospital, the Target Company ceasas o have any business operalions. As of the presant date, tha
management of the Target Company has no visibility of commencing any new business operations in the future. In this regard, the Target Company's management and board of directors, In consultation with its legal

| advisors! merchani bankers, are evaluating vanous corporate resiructuring options for the future possible course of actions for the Targsl Company

IDC wioudd like to highlight that the cument markat poice of the Equity Shares of the Target Company is highar than the open offer price.
The IDC members suggest that the shareholders of the Tasget Company should iIndependantly evaluale the open offer and take an informed decision in respect of the open offer taking into account all the factors and

| considerations, mentionad above
| This statarnant of recommendation will be available on the websila of the Target Company al www. fortismalarhospital. com.
| The recommendalions were unanimously approved by the members of IDT,

1) Morgan Stanley India Company Private Limited

: 2} Saraf and Partners Law Offices
Mone

To the best of our knowledge and belief, after making proper enguéry, the informaiion contained in or accompanying fhis statemant i3, in all material respect, true and correct and not misleading, whether by omission of anyinformation or othersise, and Includes aif the
information required to be disciosed by tha TC under the Takeovar Coda.

Forand on behalfot the Commitlee of Independent Directors of Fortis Malar Hospdals Limited

Date: Dctober 15, 2025

Chairperson - Committee of Independent Directars
Mame ; Suvalaxmi Chakraborty
DIN: 00106054
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